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On 18 July 2025, the President
of the Republic of Kazakhstan
signed the new Code of the Repub-
lic of Kazakhstan on Taxes and Oth-
er Mandatory Payments to the Bud-
get (the «Tax Code»), marking the
beginning of a far-reaching reform
in the taxation sphere.

Starting 1 January 2026, the Tax
Code will enter into force, introduc-
ing the updated approaches to the
corporate income tax (the «CIT»),
value-added tax (the «VAT»), and
procedure for calculating advance
payments. Certain norms will be
gradually introduced in 2026 —2027,
which reflects the law-maker's
intention to ensure smooth transi-
tion to the new rules.

The Tax Code represents the
transition to a more predictable and
balanced taxation model. Signifi-
cant reduction of the scope of tax
reporting and the number of effec-
tive taxes creates relevant prereq-
uisites for lower administrative bur-
den on business and optimization
of interaction with the state. At the
same time, the amendments secure
transition to the service model of
the tax authority's work where the
focus is kept not on sanctions, but
on advisory support and partner-
ship with taxpayers.

Below are the key amendments to
the Tax Code affecting the activities
of subsoil users, as well as general
amendments affecting all economy
sectors, including the sphere of
production and processing of raw
hydrocarbons.

CHANGES IN THE

HYDROCARBON SECTOR

TAXATION

As part of reform of the tax legis-
lation, the law-maker re-considered
the key provisions regulating taxa-
tion of the subsoil users' activities.
Such changes are intended to unify
the tax regime in the oil and gas
industry and create conditions to
stimulate the development and sup-
port the production at the produc-
ing and depleting fields.

The key amendments include as
follows:

e Starting 1 January 2027 exemp-
tion from the necessity to pay the
export rental tax on crude oil and
oil products will cover not only sub-
soil users applying the alternative
tax, but will also apply to the payers
of the mineral production tax on
hydrocarbons.

The current Tax Code provides
for a similar exemption only for the
payers of the alternative tax on sub-
soil use. Introduction of a similar
exemption for the payers of the min-
eral production tax is intended to
reduce differences between the tax
regimes within the oil and gas sec-
tor and form more equal taxation
conditions.

e Furthermore, the new Tax Code
provides for a possibility to apply
the alternative subsoil use tax with
respect to depleting oil and gas
fields, with the degree of depletion
of more than 70% and water cut
of more than 85%. This tax is paid
instead of the mineral production
tax, payment for reimbursement of
historical costs, excess profit tax,
and export rental tax.

The current version of the Tax
Code limits the right to apply the
alternative tax by contracts entered
into with respect to projects in the
Kazakhstan sector of the Caspian
Sea or a field with deep occurrence
depth. The new version of the Code
expands this list, includes depleting
fields, and secures inalterability of
the right to apply the alternative tax
within the entire effective period of
a relevant contract.

The purpose of introducing this
norm is to support major fields,
which have already passed the peak
production stage (including Uzen,
Kumkol, Kenkiyak, etc.), which
require significant investments to
preserve the production volumes
and workplaces.

e The new Tax Code also pro-
vides for the right to treat as deduct-
ible the costs incurred in connection
with formation of a pledge over a
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islative acts governing market
relations and business activities
in Kazakhstan, which allows the
firm not only to keep abreast of
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bank deposit intended for ensuring
remediation of subsoil use conse-
quences in the sphere of hydrocar-
bons. The contributions to form such
pledge are recognized as deduct-
ible when calculating the corporate
income tax, similar to the current
procedure established for the lig-
uidation fund. In case of returning
the amount of pledge, it must be
included in the total annual income
of a taxpayer.

e In addition, to stimulate capital-
intensive projects in the oil and gas
industry, the new Tax Code secures
a special tax regime for subsoil users
implementing complex projects
involving exploration and produc-
tion of hydrocarbons.

Relevant provisions are set out in
the new Chapter 83 of the Tax Code
providing for special taxation rules
for both complex onshore oil and
gas projects.

For the subsoil users that entered
into contracts for complex proj-
ects (except for onshore gas proj-
ects), the amendments provide for
increased deductions relating to
costs in connection with geologi-
cal exploration and wear and tear,
as well as for a special procedure
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for property accounting and rev-
enue recognition. This allows for
more accurate accounting of costs
incurred at early stages of a field
development and reduces the effec-
tive tax burden during the period of
active investments.

As regards complex onshore gas
projects, the amendments provide
for complete exemption from the
CIT payment for the entire effective
period of a relevant contract. Such
exemption is combined with special
tax accounting rules, including rec-
ognition of expenses and wear and
tear, which makes implementation
of such projects more economically
attractive and predictable.

Securing of these norms reflects
a strategic course on support of
complex projects with a long-term
investment cycle and high level of
geological and technical risks.

* Another novelty of the new Tax
Code is the introduction of changes
into the approach to determination
of a taxable base of the mineral pro-
duction tax as applied to raw hydro-
carbons.

According to the new Tax Code,
the cost of marketable hydrocar-
bons produced by a subsoil user
under each subsoil use contract will
be determined as the product of
the volume of produced marketable
hydrocarbons and the world market
price per a product unit.

The world market price becomes
the base figure for the purpose of cal-
culating the mineral production tax,
whereas previously it was applied
in a limited scope, primarily in case
of exporting or transferring oil on
account of obligations to the state.

Kristina Mychka, Associate

The current version of the Code
uses different methods: sales price
was used in a number of cases, while
it was allowed to use the production
cost with an extra charge.

The new rule significantly chang-
es correlation between income and
the taxable base for subsoil users,
specifically those that sell oil on
the domestic market at regulated
or agreed prices irrelevant to the
world price quotations. This results
in effective growth of the tax bur-
den in the absence of a comparable
revenue growth. This mechanism
gives rise to certain concerns of
business regarding the tax transpar-
ency and equity, especially under
the conditions of limited access to
export infrastructure or obligations
on domestic supplies.

e The new Tax Code also altered
the procedure for determining the
cost of flared gas when calculating
the mineral production tax, which is
of great importance for subsoil users
carrying out geological exploration
operations for raw hydrocarbons.

If previously the cost of associ-
ated gas was calculated for the taxa-
tion purposes based on the world
market prices, starting 1 January
2026, a more economically sound
approach will be applied: cost of
flared gas will be determined as
the input cost of its production
increased by 20%.

Introduction of a new formula will
allow for more accurate accounting
of real expenses of a subsoil user in
the course of exploration where the
gas flaring volumes may reach con-
siderable amounts with no commer-
cial sale of such gas. This reduction
of the taxable base is intended to

Dinmukhamet Nurakhmet,
Junior Associate

stimulate geological and explora-
tion operations, especially at early
stages of a field development.

GENERAL CHANGES

IN THE TAX LEGISLATION

First of all, it is worth mentioning
that the structure of the Tax Code
with respect to regulation of taxa-
tion of subsoil users has been drasti-
cally changed. Specifically, Article
10 introduced a separate conceptual
framework.

In addition to the updated con-
ceptual framework, new special
Chapters were added to the Tax
Code, among which, for example,
there is Chapter 83 «Specifics of
Taxation of Subsoil Users Imple-
menting Complex Projects», which
includes the articles regulating the
specifics of taxation of subsoil users
carrying out activities under con-
tracts for exploration and produc-
tion or production of hydrocarbons
in the course of implementing com-
plex projects (except for onshore gas
projects) and specifics of taxation
of subsoil users implementing com-
plex onshore gas projects.

At the same time, the Code intro-
duced a number of systemic chang-
es aimed at increasing transparen-
cy, predictability and effectiveness
of the tax administration in gen-
eral. These novelties relate to the
key types of taxes — CIT and VAT,
special tax regimes and social pay-
ments, and procedure for conduct-
ing tax inspections. Let's consider
the key changes below.

o CIT

The CIT base rate remains at the
level of 20%; however, to increase
flexibility of the tax system the

Full archives of all articles of Petroleum magazine for 26 years (2000-2025), texts of legislative
acts, statistics on production and processing are available at www.petroleumjournal.kz
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Code introduces differentiated rates
for certain categories of taxpayers.

However, as regards the subsoil
use contracts for hydrocarbons, the
CIT rate also remains at the level of
20%, which corresponds to the cur-
rent level and ensures further tax
stability for long-term projects in the
oil and gas industry.

* VAT

One of the key amendments is
the increase of the VAT base rate
from 12% to 16%, which is intended
to strengthen the revenue base of
the budget and unify approaches
to taxation in the countries of the
region.

The threshold for mandatory VAT
registration has been reduced twice:
from 20,000 to 10,000 MCI, which
will expand the range of payers.

There are also changes in the
procedure for submitting reporting:
VAT declaration (form 300.00) must
be submitted not earlier than the
15" day of a month following the
reporting month and not later than
the 15th day of the second month.

There are more obligations on the
work with electronic tax invoices
(ETI): a taxpayer must confirm rec-
ognition of the amount of VAT for
offset before submitting a declara-
tion, and a recipient must approve or
reject the issued ETL.

Furthermore, execution of ETI
becomes mandatory when acquiring
work or services from non-residents
in case the Republic of Kazakhstan
is recognized as the place of sale.

» Social Payments

Starting 1 January 2026, the rates
of social deductions will be changed.
Mandatory pension contributions

of an employer will increase from
2.5% to 3.5%, and social tax will be
reduced from 11% to 6%. The right
to reduce the social base by the
amount of social deductions will be
cancelled, which actually preserves
the total burden at the same level.

The rate of social deductions as
part of a single payment will be
reduced from 18.9% to 18.1% with
subsequent gradual reduction up to
1 January 2028.

¢ Tax Administration and Inspec-
tions

Starting 2026, the desk audit will
be conducted completely automati-
cally. Notices may be fulfilled same
as before by applying two methods:

— in case of the taxpayer's con-
sent — by way of own rectification
of violations;

— in case of disagreement — by
way of submitting clarifications to
the tax authority regarding the rea-
sons for differences.

Important novelty is the prohibi-
tion against discovery of documents
when fulfilling the notices in the
course of a desk audit.

Furthermore, the amendments
simplify the procedures for recover-
ing tax debts and giving additional
time: from now on, bank accounts
may be blocked only up to the
amount of debt without complete
freezing of funds.

Sanctions are differentiated
based on the amount of debt:

— up to 20 MCI — sending of a
notice;

— from 20 up to 45 MCI — sus-
pension of expense transactions and
issuing of a collection order; and

— more than 45 MCI — blocking
of accounts and property inventory.

Such approach is intended to
increase predictability of tax admin-
istration and stimulate voluntary
performance of obligations.

CONCLUSION

The adopted Tax Code is the
most sweeping reform of the tax
legislation over the past years. It
is aimed at simplification of the tax
structure, greater transparency of
administration, and transition to a
more predictable model of interac-
tion between the state and business.

However, despite positive expec-
tations, the new regulation contains
the aspects giving rise to certain
concerns. As regards the subsoil
users, the key factor remains the
stability of the tax regime: long-term
projects require predictability and
confidence that the game rules will
not change within the entire term
of implementation. Frequent adjust-
ments of the tax policy may compli-
cate the planning and reduce attrac-
tiveness of investments; therefore,
business will pay close attention to
whether the Tax Code specifically
ensures stability and consistency of
performance conditions.

At the same time, the very Code
has not been put into effect yet, and
only practice will show its impact
on real activities of companies. So
far, we can only wait to see whether
the reform will support the stated
focus on stability, predictability and
partnership between the state and
business. (]

52



PETROLEUM N2 5/ Hosbpb 2025 3AKOHO[ATE/IbCTBO
HoBbi HanoroBbin AQUITAS
LAW FIRM

KOAEKC: Yero oxXuaatb
Heaponosb3oBaTenam?

EneHa MaHaeHKo, [MapTHep,
KpucTtnHa MblyKa, HOpucr,

OvHumyxameTt HypaxmeT, Mnaglwmim opucT.
IOpuagnyeckasa doupma «<AEQUITAS»

18 uioass 2025 ropa mpe3su-
peHT PecnyOaumku Kazsax-

CTaH moAmnucaA HOBEIM Kopekc PK
«O Haaorax u Apyrux o0sg3aTenb-
HBIX IIA@TeXKaX B OIOAKET» (garee —
«Haaorosrili KOgekc»), 03HaMEeHOBAB-
XM Ha4aAo MaclITaOHOM peOopMBL
B cpepe HaAOTOOOAOKEHUS.

C 1 auBapsa 2026 ropa Hanoro-
BBIM KOAEKC BCTYIIaeT B CUAY, BBOAS
0OHOBAEHHBIE IIOAXOABI K KOpIIopa-
TUBHOMY IIOAOXOAHOMY HAAOTY (ga-
Aee — «KITH»), Haarory Ha A0OaBAeH-
HYIO CTOUMOCTB (garee — «HAC»)
U MOPSIAKY UCUUCAEHHUS aBAHCOBBIX
nAaTeskeun. Pap HOpM IpepycMOTpeH
K MIO3TAalHOMY BBeAeHUIO B 2026-
2027 ropax, 4To OTpa’kaeT CTpPeM-
AeHUe 3aKOHOAAQTeAS K IAAaBHOMY
IlepexoAy Ha HOBBIe IPAaBUAA.

Haaorossii KoOpeKC 3HAMEHYET
co0oi mepexoA K Ooaee IIpeACKa-
3yeMo¥ u c6araHCUPOBAHHOU MO-
AeAU Haaoroobaoxenud. Cymie-
CTBEeHHOe COKpallleHHue 00HeMOB
HAAOTOBOM OTYETHOCTHU M YMEHBb-
IIeHUe YHUCAa AeMCTBYIOIIUX Ha-
AOTOB CO3AAIOT IPEAIOCHIAKY AAS
CHU>KeHUT aAMUHUCTPATUBHOU Ha-
TrPy3KH Ha OU3HeC U ONTHUMHU3AINuU
B3aMMOAEHCTBUS C TOCYAAPCTBOM.
OAHOBpPEMEHHO C 3TUM 3aKpelAd-
eTCs Iepexop K CepBUCHOU Moae-
AU PabOTHI HAAOTOBEIX OPTaHOB, TAE
aKIIeHT CAeAQH He Ha KapaTeAbHBIX
Mepax, @ Ha KOHCYABTATUBHOM IIOA-
AepJKKe U IapTHepCTBe C HAaAOIO-
TIAATEABIHKaMH.

Aanree pacCMOTPEHEBI KAIOUEBEIE
usMeHeHHs1 Haarorosoro kopekca, 3a-
TparuBalolre AeITEABHOCTb HEADPO-
IIOAB30BaTeAel, a TaKyKe obIIue U3-
MeHEeHUSsI, PaCIIPOCTPaHSIONIeCs Ha
BCe CEeKTOpa 3KOHOMUKH, BKAIOUAST
cdepy A0OBIUY U ITepepaboTKU yTAe-
BOAOPOAHOTO CHIPbS.

U3MEHEHHUA

B HAJIOFOOBJIOKEHUH

YINEBOAOPOQHOIO0 CEKTOPA

B pamMkax peopMBI HAAOTOBOTO
3aKOHOAQTEABCTBA [IePEeCMOTPEHBI
KAIOU€eBBIe IIOAOJKEHU S, PETYAUPYIO-
e HaAOTOOOAOKeHHE AeITEABHO-
CTU HEAPOIIOAB30BaTeAel. M3meHe-
HUS HAllPAaBAEHBI HA YHUDUKALIUIO

HAAOTOBOI'O Pe’XHuMa B HedpTeras3o-
BOM OTPACAH, a TAKJKe Ha CO3paHUe
YCAOBUM AASI CTUMYAUPOBAHUS Pas-
paboTKU U MOAAEPIKAHUSA AOOBIUU
Ha AEHCTBYIOIINUX U UCTOIIAIOI]UX-
CSI MECTOPOKACHHUSIX.

CpeAH OCHOBHBIX M3MEHEHUU
MOJKHO Ha3BaTh CAEAYIOLIHE!

e C 1 auBapsa 2027 ropa ocBo-
OoKAeHHe OT yIAaThl PeHTHOTO
HaAOTa Ha OKCIOPT CLIPpOM HeTU
1 He(TENPOAYKTOB OyAeT pacupo-
CTPaHATHCS He TOABKO Ha HEAPO-
NMOoAb30BaTeAel, NIPUMEHSIIOUUX
aAbBTEePHATUBHBIM HAAOT, HO U Ha
IIAQTEABIIMKOB HaAOra Ha AOOBIUY
TIOAE3HBIX UCKOMIaeMEBIX II0 YTAEBO-
AOPOAAM.

B peticTBytomem Hanrorosom ko-
AEKCe aHaAOTHMYHOE OCBOOOKAEHUE
NIPEeAyCMOTPEHO UCKAIOUUTEABHO
AAS IAQTEABIIUKOB aAbTEePHATHUB-
HOT'0 HaAOTa Ha HEAPOIIOAB30BaHUE
. BBepeHME aHAAOTUUYHOTO OCBOOOIK-
AEHUS AAS TIAQTEABIIUKOB HaAOTa Ha
AOOBIYY IOA€3HBIX HCKOIIaeMBbIX Ha-
IIPaBAEHO Ha COKpallleHHe Pa3Au-
YUHP Me>XAY HaAOTOBLIMU pe’KUMa-
MU BHYTPH He(PTerazoBoro ceKTopa
u (popMupoBaHUe OOAee PABHBIX yC-
AOBHY HAAOTOOOAOKEHUS.

* KpoMme Toro, HoBEIM HaaoroBeIM
KOAEKCOM IIPEAYCMOTpEeHa BO3MOK-
HOCTb IPUMeHEeHUs aAbTePHATUB-
HOTO HaAOTa Ha HeAPOIIOAB30BaHUe
B OTHOIIEHUY WCTOLIAIONIUXCS He-
dTera3zoBbIX MECTOPOKAEHUY, UMe-
IOIIUX BEIPAOOTAaHHOCTEL Ooaee 70%
1 06BOAHEHHOCTE 60oaee 85%. AaH-
HBIY HAAOT YIIAQUHMBAETCS BMECTO
HaAoTra Ha AOOBIYY ITOAE3HBIX MCKO-
IIaeMBIX, TAATe’Ka 3@ Bo3MelleHue
UCTOPUYECKUX 3aTpaT, Hanrora Ha
CBEePXIPHUOLIAL U PEHTHOTO HaAOra
Ha 3KCIIOPT.

B aeticTByrowen pepakuu Hano-
TOBOTO KOAEKCA ITPaBO IPUMEHEHU S
aAbTEPHATUBHOTO HAaAOTa OTPaHU-
YeHO KOHTPAaKTaMH, 3aKAIOUEeHHDI-
MU B OTHOIIEHUU IIPOEKTOB B Ka-
3aXCTaHCKOM cekTope Kacnuiickoro
MOPSI UAM MECTOPOKAEHUM C OOAB-
1Io¥ rAyOuHOM 3areranus. Hosas
pepaknusa Koaekca pacuinpsieT 3ToT
IlepeyeHb, BKAIOYAS UCTOIIAIO e
CSI MECTOPOKAEHUS, M 3aKPEIAsSeT

AEQUITAS BXOAUT B YHCAO
AVMAUDPYIOIMIUX Ka3aXCTaHCKUX
GUPM, TPU3HAHHBLIX Ha MUPO-
BOM PBIHKE IOPUANYECKUX YCAYT.

Kamenter AEQUITAS — »aTo
KOMIIAHUU BEAYIIUX CEeKTOPOB
9KOHOMUKU Hu3 Ooaee uem 50
ctpaH. CpeAn HUX KpyIHeHNIINne
Me>XAYHapOoAHBIe KOPIIOpaIuy,
KOMIIAHUY, TPEACTaBASIONINE
BCEMUPHO W3BECTHBIE OPEHABRI,
OaHKU U (pMHAHCOBBIE MHCTUTY-
TBI, C OOABIIMHCTBOM U3 KOTO-
peix AEQUITAS coTpyaHUYaeT
AOATHIE TOAHI.

Opucter AEQUITAS pery-
ASPHO IPUBAEKAIOTCS K paspa-
00TKe 1 pepOpMUPOBAHNIO HAU-
OoAee 3HAUMMBIX HOPMATUBHBIX
IIPABOBEIX AKTOB, PEryAHpYIO-
X PBLIHOYHBIE OTHOUIEHUS U
OCYIIleCTBAEHNE KOMMepUyeCKOMU
AesiTeAbHOCTU B KazaxcTaHe,
YTO ITO3BOASET PUPMe HE TOABKO
OBITH B KypCe IIOTeHIIMAAbHBIX
M3MEeHeHUN B 3aKOHOAATEAD-
CTBE, HO U B OIPEAEAEHHOH CTe-
TIeHU BAUSATH Ha OPMUPOBaHUE
«IIPaBUA UTPBI».

Ha mpoTs>xeHUN MHOTHUX AT
BEAyIIEe PEUTHHTOBBIE N3AQHUS
Chambers & Partners, Legal 500,
Lexology (6s1Bmi. Who's Who
Legal) ormocar AEQUITAS u
IOPUCTOB (PUPMEI K YHUCAY, HaU-
O0oree pPEKOMEHAOBAHHBIX B
Kazaxcrane.

HEW3MEeHHOCTH TpaBa MpUMeHeHUs
aAbBTEePHATHUBHOTO HAaAOTa Ha BeCh
CPOK AEHCTBUS COOTBETCTBYIOIE-
O KOHTPAaKTa.

Lleabio BBEAEHUSI AQHHOU HOPMBL
SIBASIETCSI IOAAEPIKKa KPYIIHBIX Me-
CTOPOJKAEHUM, MPOUIEAIITNX TUKO-
BYIO CTaAMIO AOOBIUU (B TOM YUCAE
VY3ensb, KyMKkoab, KeHKUSK U AD.), TA
TPe6YIOTCS 3HAYUTEABHbIE UHBECTH-
WY AASI COXpaHeHUsI 00 beMOB AO-
ObIyu ¥ pabovYuX MecT.

e Tak>ke HOBBEIM HaAoOTroBBIM KO-
AEKCOM IIPeAyCMOTPEHO IIPaBo OT-
HEeCeHUS Ha BHIYETHI PACXOAOB, CBSI-
3aHHBIX C POPMUPOBAHUEM 3aA0TA
0aHKOBCKOT'O BKAAAQ, IpeAHa3Ha-
YEeHHOT'0 AAS oOecleueHUsI AUKBU-
AQIIMU TOCAEACTBUMN HEAPOIIOAB30-
BaHUS B 0OAACTH YTAEBOAOPOAOB.
B3HOCH Ha pOpMUPOBaHME TAKOT'O
3aA0ra IPU3HAIOTCS BEIUETAMHU IPU
UCYNCAEHUN KOPIIOPATUBHOT'O IIOAO-
XOAHOT'O HAaAOTa@, @HAAOTUYHO Ael-
CTBYIOLEMY IOPSIAKY, YCTAHOBAEH-
HOMY AASI AMKBHAQITMOHHOTO (DOHAQ.
B cayuae Bo3BpaTa CyMMBI 3aA0Ta
OHa ITOAAEXKUT BKAIOUYEHUIO B COBO-

TTonHbIit apxMB Bcex crareli )KypHara Petroleum 3a 26 et (2000-2025), TeKCTBI 3aKOHOJZATETbHBIX AKTOB, CTATMCTUKA 110 53
no6bide 1 mepepaboTKe — Ha caitte www.petroleumjournal.kz
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KYIIHBIY TOAOBOM AOXOA HAAOTOIIAG-
TEeABIIUKA.

¢ AOTIOAHUTEABHO, B IIEASIX CTH-
MYAWPOBAHUS KAaIIUTAaAOEMKHUX IIPO-
€KTOB B HedpTerazoBOM OTpacAH, HO-
BBIM HaAOTOBBINM KOAEKC 3aKPEIIASIeT
0COOBIN HAAOTOBBIN PEXXKUM AAS He-
APOIIOAB30BaTeAeH, peaAnu3yIonux
CAOJKHBIE TPOEKTHI IO pa3BeAKe
U AOOBIUEe YTA€BOAOPOAOB.

COOTBETCTBYIOIIHE TOAOKEHUS CO-
AeprKaTcs B HOBOM raase 83 Hanoroso-
TO KOAEKCQ, TAe YCTaHOBAEHHI CIIeIH-
aAbHBIE ITPaBUAA HAAOTOOOAOKEHUS
KaK AAS CAOJKHBIX HEPTSTHBIX TTPOEK-
TOB, TaK U AASI CAOSKHBIX I'a30BBIX IIPO-
€KTOB, peaAn3yeMbIX Ha CyIIIe.

AAS HepApOIIOAB30OBaTeAeH, 3a-
KAIOUUBIINX KOHTPAKTHI IO CAOXK-
HBIM IIpOEKTaM (3a UCKAIOUEHUEM
Tra30BBIX IPOEKTOB Ha CYyIIe), IPeA-
YCMOTpPEHBI NOBBIIIEHHBIE BHIUETHI
IO pacxoAaM Ha TeOAOTOPa3BeAKY
¥ aMOPTU3allMIo, @ TaKKe 0COObIH I10-
PSIAOK ydeTa UMYIleCcTBa U IpU3Ha-
HUS AOXOAOB. DTO ITO3BOASIET OoAee
TOYHO YUUTHIBATh 3aTPaThl, BO3HU-
Karolye Ha PaHHUX CTAAUSIX OCBO-
€HUS MeCTOPO’KAEHUN, U CHUYKAeT
3(dHeKTUBHYIO HAAOTOBYIO HArpys-
Ky B IepPHUOA aKTUBHBIX MHBECTUIIUMN.

YTo KacaeTcs CAOKHBIX ra3o-
BBIX IIPOEKTOB Ha CyIIIe, TO AAS HUX
IIPEAYCMOTPEHO IIOAHOE OCBOOOXK-
Aenne ot ynaatel KITH Ha Bech ne-
PHOA AEHICTBHUS COOTBETCTBYIONIETO
KOHTpakKTa. Takoe ocBOOOXAeHUE
coYeTaeTcs C 0COOBIMU TPaBUAAMA
HAAOTOBOTO yueTa, BKAIOUASd IIPU-
3HaHUEe PacXOAOB M aMOPTHU3AIIUIO,
4TO AeAaeT peaAnu3aliuio TaKUX IIPo-
€KTOB 9KOHOMMYEeCKU O0OAee IPUBAE-
KaTeABHOU U TPeACKa3yeMO.

3aKpenAeHUe 3TUX HOPM OTpa-
JKaeT CTpaTerndecKui Kypc Ha IOA-
AEP’KKY CAOKHBIX IPOEKTOB C AAU-
TEeAbHBIM UHBECTUITMOHHBIM ITUKAOM

Kpucmuna Moka, IOpucm

U BBICOKMM YPOBHEM TreOAOrO-
TeXHUYECKUX PUCKOB.

e APyTruM HOBOBBEeAEHUEM HOBO-
ro HaaoroBoro Kkoaekca, CTaAo U3Me-
HeHUe MOAXOAA K OIPEeAEAeHHUIO Ha-
AOTOBOM 0a3bl II0 HAAOTY Ha AOOBIYY
MMOAE3HBIX UCKOIIaeMBIX IPUMEHU-
TeABHO K YTA€BOAOPOAHOMY CHIDBIO.

B cooTBeTcTBUU ¢ HOBBIM Hano-
TOBBIM KOAEKCOM, CTOUMOCTE TO-
BapHBIX YTAEBOAOPOAOB, AOOBITEIX
HeApPOIIOAB3OBaTeAEM B paMKax
Ka’kKAOT0 KOHTPAaKTa Ha HEAPOIIOAD-
30BaHUe, OYAET OIIPEeAEASITHCSI Kak
npousBepeHUe 00'beMa AOOBITHIX TO-
BapHBIX YTAEBOAOPOAOB I MUPOBOU
LIeHBI 38 eAUHUIY IPOAYKIIUH.

MupoBas 1jeHa CTaHOBUTCS 0a30-
BOY BEAUUNHOU AAS pacyeTa HaAora
Ha AOOBIUY ITOAE3HEBIX UCKOIIaeMHEIX,
B TO BpeMs KakK paHee OHa IIpuMe-
HAIAACh OTPAHUYEHHO, IpeuMylle-
CTBEHHO IIPU 3KCIOPTE UAU Iepe-
Aaude He(pTHU B cueT 00s3aTEABCTB
mepea rocyAapCcTBOM.

B pericTBylOmIe pepAaKIUUA KO-
AeKca MMPUMEHSIAUCH pa3AUUYHbBIEe
METOABL: B PSIAE CAyYaeB UCIOABL30-
BaAach lleHa peaAn3aliuy, B APyTUx
MTPOM3BOACTBEHHAs Ce6eCTOUMOCTD
Cc HapADaBKOM.

Hosoe mpaBuAO CylIeCTBEHHO
MeHsIeT COOTHOIIeHNEe MeXAY AO-
XOAAMU U HAAOTOBOM 0a30M AAS He-
APOIIOAB30OBaTeAelr, 0COOEHHO TeX,
KTO peaAusdyeT Hed)Th Ha BHYTPEH-
HeM PBIHKe 110 PeTryAUPYEMBIM UAU
AOTOBOPHEIM IleHaM, He UMeoLIUM
OTHOIIIEHUSI K MUPOBLIM KOTUPOB-
KaM. OTO IPUBOAUT K 3P(PeKTUBHO-
MY POCTY HaAOTOBOT'O GpeMeHU IIpHu
OTCYTCTBUHU COIIOCTABUMOTO POCTa
BEIPYYKHU. TaKOU MeXaHU3M BBI3bI-
BaeT OlaceHus CO CTOPOHBI OM3He-
Ca OTHOCUTEABHO IPO3PAavHOCTH
¥ CIPAaBEAAUBOCTUA HAAOTOOOAOKE-
HUSI, 0COOEHHO B YCAOBUSIX OTpaHU-
YEeHHOTO AOCTYTIa K 9KCIIOPTHOM MH-

- —
s

Jlunmyxamem Hypaxmem,
Maaowuii opucm

dpacTpyKType UAU 00sI3aTEABCTB
110 BHYTPEHHUM IIOCTaBKaM.

» HoBeiM HaAoTOBBIM KOAEKCOM
TaK>Ke IepepaboTaH NOPSIAOK OIpe-
AEAEHUS CTOMMOCTH C)KUTaeMOTO ra-
3a IpU UCUUCAEHUHN HaAOTa Ha AO-
OBIUYy ITOAE3HBIX UCKOIIAEMBIX, YTO
nMeeT Ba>kHOe 3HaueHUue AAS He-
APOIIOAB30BaTeAEeH, OCYIIEeCTBASIO-
MIUX TeOAOTOpPa3BeAOUYHEIE PAOOTHI
Ha YTA€BOAOPOAHOE CHIphe.

Ecau panee B TaKMX CAyYasx CTO-
MMOCTB IIOITyTHOTO Ta3a AAS IeAed
HAAOTOOOAOKEHM S pACCUNTHIBAAACH
10 MUPOBOMH IleHe, TO ¢ 1 gsHBapsa
2026 ropa npuMeHsieTCst 0oAee KO-
HOMMYECKH 000CHOBAHHBIN IIOAXOA!
CTOMMOCTB C>KUTAeMOro ra3a ompe-
AeAsIeTCsl KaK IMIPOU3BOACTBEHHAS
ce6eCcTOMMOCTD ero AOOBIUH, YBe-
AmveHHas Ha 20%.

BBepeHUe HOBOM (DOPMYAHI IIO-
3BOAUT OOAee TOUHO YUUTHIBATE pe-
aAbHBIE U3AEPKKHU HEAPOIOAB30-
BaTeAs IIPU pa3BeAKe, rae 06 beMEbl
CKUTaeMOoro ra3a MOryT OBITH 3Ha-
YUTEABHBIMH, & eT0 KOMMepuecKas
peaausanusg OTCyTCTByeT. DTO CHU-
SKeHUe HaAOT'OBOM Oa3bl HAlIPaBAEHO
Ha CTUMYAHPOBaHUE reOAOTOpa3Be-
AOYHBIX PabOT, 0COOEHHO Ha paHHUX
CTaAUSX OCBOEHUS MECTOPOKASHUM.

OBLUME USMEHEHUA

HAJIOroBOro

3AKOHOJATE/NBCTBA

INpeskAe Bcero cAepyeT OTMETUTE,
4TO CTPpyKTypa Harorosoro xopek-
Ca B 4aCTU peryAupoOBaHUSA HAAOTO-
0OAOKEeHUS HEAPOIIOAB30BaTEAEH
peTepleAa CylleCTBEHHBIE U3Me-
HeHUs. B yacTHOCTH, B cTaThe 10 OBIA
BBEAEH OTAEALHLIN IOHITUNHBIN all-
napar.

IToMuMO OOGHOBAEHHOT'O TTIOHSITUN-
HOTO annapara, HaaoroBbIl KOAEKC
AOIIOAHUACSI HOBBLIMHU CIIeI[MaAbHBI-
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3AKOHO[ATEJ/IbCTBO

MU TAaBaMH, CpeAr KOTOPHIX, Ha-
npumep, 'raBa 83 «OcobeHHOCTH
HAAOTOOOAOKEHUST HEAPOIIOAB30-
BaTeAel IO CAOKHBIM IIPOEKTaM»,
B KOTOPYIO BXOAST CTaTbH, PETYAU-
pyoiue oCOOEHHOCTH HAAOTOODOAO-
SKEeHUSI HeAPOIIOAB30BaTeAeH 110 KOH-
TPAKTy Ha Pa3BEeAKY U AOOBIYY UAU
AOOBIYY YTAEBOAOPOAOB IO CAOXK-
HBIM IIPOEKTaM (3@ UCKAIOUEHUEM
ra3oBBIX IPOEKTOB Ha CYIIIe), a TaK-
>Ke 0COOEHHOCTH HaAOTOOOAOKEHU ST
HEAPOIIOAB30BaTEeAEeM IO CAOKHBIM
ra30BBIM IIPOEKTAM Ha CyIIIe.

Hapsaay c atum, KopekcoMm BHe-
CeH psA CUCTEeMHBIX N3MEeHEeHUH,
HAIlpaBAEHHBIX Ha MOBHIIIEHUE
IIPO3PaYHOCTH, IPEACKa3yeMOCTH
" 3(ppeKTUBHOCTU HAAOTOBOT'O aA-
MUHUCTPUPOBAHUS B IIEAOM. DTHU HO-
BEAABI KaCalOTCS KAIOUEBLIX BUAOB
HanoroB: KITH, HAC, cnernnaAbHBIX
HAAOTOBBIX PESKUMOB U COITUAABHBIX
nmAaTeXXel, a TaksKe IMopsiAKa IPo-
BEAEHHS HaAOTOBBIX IPOBepoK. Hu-
>Ke pacCMOTPEeHEI OCHOBHBIE U3 HUX.

+ KITH

basosasg craska KITH coxpaHena
Ha ypoBHe 20%, 0AHaKO B IIeASIX II0-
BLINIEHU ST THOKOCTH HAaAOTOBOM CH-
cTeMbl Kopeke BBOAUT Auddepen-
M POBAHHBIE CTABKU AAS OTAEABHBIX
KaTeropui HaAOTOIIAQTEABIUKOB.

OAHAKO AASI KOHTPAKTOB Ha He-
APOIIOAB30BaHue B cdhepe YTAeBOAO-
poapHoro crIpbga cTaBKa KITH Takyxe
coxpaHeHa B pa3zmepe 20%, 4To co-
OTBETCTBYET AHCTBYIOLIEMY YPOB-
HIO U 00eclleuMBaeT COXpaHeHHue
HAAOTOBOM CTaOMABHOCTH AAS AOA-
TOCPOYHBIX IPOEKTOB B HePTEra3o-
BOM OTpPAaCAH.

« HAC

OAHUM U3 KAIOUEBBIX U3MEeHEeHU !
SIBASIETCSI IOBHIIIIeHNE 6a30BOM CTaB-
xku HAC ¢ 12% a0 16%, uTo Hampas-
AEHO Ha yKpeIlAeHHue AOXOAHOM 6a3bl
Orop’KeTa ¥ YHU(MUKAIIUIO IIOAXOAOB
K HAAOTOOOAOIKEHUIO B CTpaHax pe-
THOHA.

[Topor o6si3aTeAbHOU peru-
crpanuu no HAC cHuxaercsa
BABOe — ¢ 20000 po 10000 MPIT,
YTO IPUBEALT K PACIINPEHUIO KPY-
ra IAQTEeABbIIUKOB.

Vi3MeHeH U IOPSIAOK IPEACTaB-
AE€HHUS HaAOTOBOM OTUETHOCTHU: Ae-
kaapanug no HAC (dopma 300.00)
oAaeTcs He paHee 15-ro uncaa Me-
CAIla, CAEAYIONIETO 3a OTYETHHIM,
¥ He mo3pHee 15-To uncaa BTOPOro
MecsIa.

PacumimpeHsl 06513aHHOCTHU 110
paboTe ¢ 9AeKTPOHHBIMU CUETaMU-
daxrypamu (OCD): HAAOTOIIAQTEAD-
VK AOAJKEH ITOATBEPAUTD IIPU3HA-
Hue cyMMbl HAC K 3aueTy A0 Iopaum
AeKAapaluy, a IoAydaTeAb 00s13aH
YTBEPAUTH UAU OTKAOHUTH BBHICTAB-
AeHHBIN DCO.

Kpowme Toro, opopmaenue OCO
CTAQHOBUTCHA OOA3aTEABHBIM IIPU
npuobpeTeHUU pabOT UAM YCAYT
Y HEpe3UAEHTOB, €CAU MECTOM pe-

aamsanuu npusHaeTcsa Peciybanka
KazaxcraH.

o ColaAbHBIE IIAQTEXKU

C 1 suBaps 2026 ropa U3MEHSIOT-

Csl CTaBKHU COITMAABHBIX OTUHCAE-
Huti. O0si3aTeAbHBIE IEHCUOHHBIE
B3HOCHEI paboTopaTeAsd YBEAUYH-
BaroTCA € 2,5% a0 3,5%, a conlanb-
HBIM HAAOT CHU>KaeTcs ¢ 11% a0 6%.
[Tpu 3TOM OTMEHSETCS IPaBO YMEHb-
LIeHUs COIIMaAbHOM 6a3bl Ha CyM-
MY COIIMAABHBIX OTYMCAEHUH, YTO
dakTHYECKU COXPAHSIET COBOKYII-
HYIO Harpy3Ky Ha IIpe’KHEM YPOBHE.

CTraBKa COIMAABHBIX OTYUCACHUH
B COCTaBe eAMHOTO TAATeXa CHUKa-
ercsc 18,9% a0 18,1% ¢ AoaAbHERIITUM
MMOATAMTHBIM CHUXXeHueM A0 1 sHBa-
psa 2028 roaa.

» HanoroBoe aAMHHHUCTPHPOBa-
HUeE U IPOBEPKU

C 2026 ropa KaMepaAbHBIN KOH-
TPOAB OYAET OCYIIEeCTBASITHCS B IIOA-
HOCTBIO aBTOMaTU3UPOBAHHOM POP-
MaTe. MicmoAHeHUe YBEAOMAEHUH,
KakK M paHee, BO3MOKHO ABYMsI CIIO-
cobamu:

— IIPU COTAACUHU HAAOT'OIIAQTEAD-
I[MKa — IIYTeM CaMOCTOSITEABHOT'O
YCTpPaHeHUS HapyIIeHUH;

— TIpW HECOTAACHUHM — TIOCPEA-
CTBOM IIPEACTaBACHUSI B HAAOTOBBIHM
OpTaH MOSACHEHUH O IPUYUHAX pac-
XOKACHUH.

BaskHOe HOBOBBEAGHUE — 3allpeT
Ha UCTpeOOBaHNE AOKYMEHTOB IIpU
HUCIIOAHEHUU YBEAOMAEHUH B paM-
KaX KaMepaAbHOTO KOHTPOAS.

Kpowme Toro, yupoIieHH! mpore-
AY DB B3BICKaHU S HAAOTOBOH 3aA0N-
JKEHHOCTHU U MTPEAOCTaBAEHUS OT-
Ccpouek: OAOKHPOBKA ODAHKOBCKUX
CUeTOB Tellepb AOIIYCKaeTCsI TOALKO
B IIPEAEA@X CYMMEI 3aA0ASKEHHOCTH,
0e3 IIOAHOM 3aMOPO3KHU CPEACTB.

Canknuu puddepeHIUpyOTCS
II0 pa3Mepy 3aA0AKEHHOCTH!

— A0 20 MPIT — HanipaBAeHHE U3-
BeIIeHUsT;

— oT 20 p0 45 MPIT — npuocTta-
HOBAEHVE PAacXOAHBIX Olepaluu

U BBICTaBA€HME WHKACCOBOTO pac-
TMOPSI>KEHUS;

— cBoiute 45 MPIT — OAOKUpPOBKa
CUeTOB M ONIUCH UMYIIeCTBa.

Takoit mopAXoA HAITpaBAEH Ha II0-
BHIIIEHVE NTPEACKa3yeMOCTH Ha-
AOTOBOTO AAMUHHUCTPUPOBAHUS
U CTUMYAUPOBaHUE AOOPOBOABHO-
ro UCIIOAHEHHUs HaAOTOBBIX 00si3a-
TEeALCTB.

3AK/TIOMYEHME

TTpunsaTeiii HaAoroBbIM KOAEKC
peAcTaBAsgeT cobol Hanboaee Mac-
mTabHyo pepopMy HaAOTOBOTO 3a-
KOHOAQTEABCTBA TOCAeAHUX AeT. OH
HaIlpaBA€H Ha yIpollleHue CTPyK-
TypBl HAAOTOB, NMOBHIIIEHNE IIPO-
3PavYHOCTU AAMUHUCTPUPOBAHUS
U Iepexop K 60Aee IpeACcKa3zyeMon
MOAEAU B3aUMOAENCTBUS TOCYAAP-
cTBa u OM3Heca.

OpHAKO, HECMOTpPS Ha IIO3U-
THUBHBIE OKHMAAHUS, B HOBOM pery-
AWPOBAHUU €CTh M aCHeKTHl, BhI-
3BIBAIONINie OCTOPOKHOCTH. AAd
HeAPOIIOAb30OBaTEeAEH KAIOUEBBHIM
$aKTOpOM OCTaeTcs CTaOUABHOCTD
HAAOI'OBOI'O pe’KMMa: AOATOCPOY-
HBIe IPOEKTHI TPeOYIOT NPeACKa3y-
€MOCTHU U YBEPEHHOCTH B TOM, UTO
IIpaBUAA UTPEI He OYAYT MEHATHECSA
Ha IPOTSIKEeHUHU BCEero CpoKa ux pe-
aauzanuu. YacTele KOpPeKTUPOB-
KU HAaAOT'OBOM IIOAMTHUKU MOTYT OC-
AOKHUTH IA@HUPOBAaHNE U CHU3UTH
MIPUBAEKATEABHOCTH NUHBECTUIIUH,
o3ToMy OusHec OypaeT OCOOEHHO
BHUMAaTEABHO CAEAUTH 3@ TeM, YTOOBI
HOBBINT HaAOTOBEIM KOAEKC obecIie-
YPBaA UMEHHO YCTOMYHUBOCTE U II0-
CA€AOBATEABHOCTE YCAOBUY PAOOTHI.

BMmecTe ¢ TeM caM Koaekc erile He
BBEAEH B AeUCTBUE, U KaK UMEHHO
OH OTPAa3UTCA Ha PEaAbHOM AeSITEAD-
HOCTU KOMIIaHUMY, ITIOKA’KeT TOABKO
npakTuka. [Toka >ke oCTaéTCs AUIIb
O>KUAATH, IOATBEPAUT AU pedop-
Ma 3asBA€HHBIM KypC Ha CTaOUAB-
HOCTB, IPEACKa3yeMOCThb U IapTHeP-
CTBO rOCyAapCTBa C OM3HECOM. ®
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