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AHTHMOHOIIOAbHAS
IpaKTHKa

AHTHMOHOIIOAbHAS IIPAKTHUKA AEQUITAS
OTHOCHTCS K YACAY CAaMBIX aKTUBHBIX
HAIlPaBACHUH AESITEABHOCTU GUPMBIL.
Boabmost 06bem ycayT mo
Ka3aXCTaHCKOMY aHTUMOHOIIOABHOMY
IpaBy CBSI3aH C KOHCYABTHPOBAHHEM U
IOPHAMYECKHM COITPOBOXACHUEM CACAOK
10 CAMSTHHSIM U IIOTAOIIEHHUSIM, B TOM
YHCA€ COBepIIaeMbIM IIPU BRIXOAE
xowmmanu# Ha IPO. B akTuBe $pupmpr
A@CSTKH yCIENIHbIX COTAACOBAHMIA
CAEAOK CAUSTHUH U IIOTAOIIIeHUH,
MMEIONIUX BAKHOE 3HAYEHHE AAS
Ka3aXCTaHCKOM 9KOHOMUKHU.
B nmocaepHme HECKOABKO AeT
aKTYaAbHOCTb aHTUMOHOIIOABHOTO
PeryAMpoBaHus BO3POCAA B CBSI3H C
cospanueM EBpasutickoro
9KOHOMUYECKOTO COI033, HHTerparuei
AHTHMOHOIIOABHOTO 3aKOHOAATEAbCTBA
1 00'beAMHeHeM OTAEABHBIX
HAITPaBACHUH AESITEABHOCTH OPTaHOB
rocyaapcrs, Bxopasamux 8 EADC.
AEQUITAS PeryAspHO KOHCYABTHUPYeT

KAMEHTOB IT0 Pa3HBIM BOIIPOCaM
IpUMeHeHHUs HallHOHAAbHOTO
U HaAHAITMOHAABHOTO
AHTHMOHOIIOABHOTO
3aKOHOAAQTEABCTBA.
IOpucTel AEQUITAS BXOASIT B COCTaB
4aeHoB HekoMmepyeckoro mapTHepcTBa
«CopericTBHE Pa3BUTHIO KOHKYPEHITUH B
crpanax CHI'» — opranusanum,
00'beAUHSIONI el BEAYIIIX FOPUAMIECKUX
KOHCYABTAaHTOB M KOPIIOPATHBHbIX FOPUCTOB
crpan CHI cienmaausupyromuxcs
B aHTUMOHOIIOABHOM cdepe.
Haraabs bpaiinuHa, BosraaBasiomas
AHTHMOHOIIOABHYIO TIPAKTHKY
AEQUITAS, sBasercs uaeHoMm CoseTa
I10 BOIIPOCAM 3aIUTBI KOHKYPEHITHU
Hanmonaasuon ITaaarsr
IIpEeATIPUHIMATEACH
PK «AramekeH>.




YCAYI'H

MoaroToBka nakeTa AOKyMeHTOB
M COrAacoBaHMe CAEAOK
3KOHOMMWYECKOW KOHLLeHTpaLum
C aHTUMOHOMOABHbBIM OPraHOM
Pecny6anku KasaxcTaH.

KoHcyAbTUpOBaHue 1 paspaboTka
peKoMeHAaLMK Mo BOMpocam
COBAIOAEHMSA AaHTUMOHOMOABHOIO
3aKOHoAaTeAbcTBa Pecny6amku
KasaxcTtaH npu ocyLecTBAeHUM
KOMMEpPYECKOM AeSTEAbHOCTM.

AHaauz AOroBopos “ COrAalleHnm
Ha NpeAMeT COOTBETCTBUA

Ka3aXCTaHCKOMY aHTUMOHOMNOAbHOMY

3aKOHOAQTEAbCTBY.

KoHcyAbTHpOBaHMe no Bonpocam
NMpUMEHEHUS HAAHALIMOHAABHOIO
aHTUMOHOMOALHOIO
3aKkoHoaaTeAbcTBa EADC.

AHTMMOHOMOABHbIN KOMMAQEHC.






Han0oAee 3HAaYHUMbIe

IIPOEKTbI

lMpoBeaeHMe AOKYMEHTaAbHOW IOPUMAMYECKON NMPOBEPKU
AesTeAbHOCTU KomnaHun «Koka-Koaa Aamatbl

BoTTAepc» Ha npeAaMeT COOTBETCTBUSA €€ AEATEABHOCTU
aHTUMOHOMOAbHOMY 3aKOHOAATEAbCTBY. B pamkax
npoekTa topuctbl AEQUITAS nposepsian Tunosbie ¢popmbl
KOMMEpYECKUX AOrOBOPOB KOMMaHWUU, BHYTPEHHIOIO
AOKYMEHTALMIO, PErYAUPYIOLLLYIO AEATEAbHOCTb KOMMaHUu,
NMPOBOAMAU MHTEPBbIO C PYKOBOASLLUMU U APYTUMU
paboTHMKaMK KOMMaHUM.

MoAroToBKa NMpaBoOBOro 3aKAOYEHUS
AAS KoMnaHun «Koka-Koaa

Aamatel BoTTAepc» no Bonpocam
3KCMAyaTaLun COBCTBEHHBIX
MOABE3AHBIX /A MyTen u
BO3MOXHOCTU UX UCTMOAb30BaHMSA
TPETbUMU AULLAMMU C YYETOM
3aKOHOAATEALCTBA B Ccepe
€CTECTBEHHbIX MOHOMOAWM U /A
TpaHcnopTa.

lOpuamnyeckoe conpoBoXXAEHME B YaCTU NMPUMEHEHMUS Ka3axXCTaHCKOro
AHTMMOHOMOALHOIO 3aKOHOAATEALCTBA K CAEAKE MO MPUOBPETEHMIO BEAYLLLEN
Mupoeou HepTeaobbIBaloLen KomnaHuen Shell komnanun BG Group —

TpeTbero no BeAn4nHe Npon3BOANTEAA rasa B BEAMKO6PMT3HMM. Mo AdHHbIM

Bloomberg caeaka Bowaa B 15 kpynHenwmx caeaok M&A 3a Bcto ucTopuio.
[A0GaAbHble KOHCYAbTaHTbI MO cAeAKe — lopuamnyeckue dupmbl Freshfields
Bruckhaus Deringer LLP and Slaughter and May. B pamkax paboTbl Haa MpoeKkTom
topucTbl AEQUITAS KOHCYAbTMPOBaAM MO CAOXKHBIM BOMPOCAM Ka3axXCTaHCKOToO
aHTUMOHOMOALHOIO 3aKOHOAATEAbCTBA, @ TaKXKe BOMPOCaM MOATOTOBKM

X0AATaMUCTBA U 06PaLLI.EHM$| B aHTMMOHOMOAbHbIN opraH PK 3a NOAy4Ye€HUEM

COrAacua Ha 3KOHOMUYECKYIO KOHLLEHTpaLMio.

MoaroToBka He3aBUCMMOTO
IOPUAMHECKOTO 3aKAIOHEHUS MO
3aAaHUIO OPUAMYECKOU GUPMBI
Freshfields Bruckhaus Deringer LLP
Mo BOMpOCaM Ka3axCTaHCKOro npasa,
peryAupyioLero aesteabHocTb AO
«KeaeHTpaHccepBUCY — BeAyLLLEro
ornepaTopa AOTUCTUYECKMX
TepMuHaroB B KasaxcTaHe, aas
MPEACTaBAEHUS B TOAAAHACKUM

CyA B CBSI3U C PacCCMOTPEHUEM

MCKa MUHOPUTAPHbIX aKLlMOHEPOB
MAO «TpaHcKoHTeHep»
(KpynHe#wwero poccumuckoro
KOHTEMHEPHOro onepaTopa)

npoTtus NMAO «TpaHcKoHTelHepy

U psiA APYTMX TPaHCMOPTHbIX
KOMMaHWUW. 3aKAloYeHMe

topuctoe AEQUITAS coaepkaro
OTBETbI Ha CAOXKHbI€ BOMPOCHI
Ka3aXxCTaHCKOro aHTUMOHOMOAbHOIO
3aKOHOAQTEAbCTBA, KOPMOPATUBHOIO
3aKOHOAQTEAbCTBA, a TaKXe
Tapu$pHOro peryAMpoBaHus B
OTHOLLUEHWUM TPAHCMOPTHBIX YCAYT.

tOpunamnyeckoe conpoBoOXKAEHME CAEAKHU, B TOM YMCAE
MOAyYeHME COrAaCMsl RHTUMOHOMOABHOIO OpraHa Ha
3KOHOMMYECKYIO KOHLLEHTPaLIMIO, B CBA3M C NpuobpeTeHnem
KOCBEHHOTO KOHTPOAS KPYMHOW POCCMUCKOWN HEPTAHOM

KoMnaekcHoe topuanyeckoe conpoBOXXAEHHWE NMPOeKTa Mo
ONTUMM3ALIMM Ka3aXCTaHCKOro ceKTopa 6usHeca rpynmbl
KOMMaHMK, BAAACIOLLLEN U YMPaBASIIOLLLEN aKTUBaMM B cdepe
AOTUCTUKU U AUCTPUBYLIMM TOBApPOB MOBCEAHEBHOIO Crpoca
(TabayHas U NMBOGE3aAKOTOAbHAS NMPOAYKLMS, BakaAenHble
TOBapbl, KOHTPALLEMNTUBbI, SHEPreTUKU U T.A.). B pamkax
MpOEKTa YacTb 6U3HeCca CyLL,eCTBYIOLMX Ka3aXCTaHCKMX
IOPUAMYECKUX AUL, BblAa MpUOBpeTEHa U MepeAaHa OAHOW,
CyLLLECTBYIOLLLEN KOMMAaHUM, KOTOPas CTaAa OCHOBHbIM
AncTpubbioTopom B KasaxctaHe. Ocobasi CAOXKHOCTb
MPOEKTa 3aKAIOHYAAACh B MOAYYEHUM COrAACUS HA CAEAKY

OT YNOAHOMOYEHHOrO aHTUMOHOMOABHOFO OpraHa u3-3a
CAOXHOCTU CTPYKTYPbl CAEAOK, MOCKOABKY Ka3axCTaHCKOe
32KOHOAQTEALCTBO HE MOAHOCTBIO PEryAUMPYET BOMPOCHI
yacTU4HOro npuobpeTteHus 6usHeca. MpoeKT AAMACA MOYTH
2 ropa.

YBeAOMAEHME aHTUMOHOMOABHOIO
opraHa Pecny6anku KaszaxcTaH o
COBEpLUEHHOWN SKOHOMUYECKOU
KOHLLEHTpaLMK MO OCHOBAHUIO
Y4acTUsi OAHUX U TEX XKe
dUBUYECKMX AULL B UCMIOAHUTEABHbIX
OpraHax HECKOAbKMX KOMMaHMM

AASl KPYMHbIX MHOCTPaHHbIX
KOMMaHMK, OCYLLLECTBASIIOLLLUX
AEATEAbHOCTb B cdepe MpOU3BOACTBA
CEAbCKOXO3SMCTBEHHOWN TEXHUKMU.

komnaHunen OAO «lasnpom HedTb» Haa KasaxcTaHCKOM

KOMMaH MeViFIPOVBBOAMTeAeM 6MT)’Ma.



lOpuramnyeckoe CONpOBOXAEHNE CAEAKM, B TOM YMCAE
MOAYyYeHME COrAacUsi aHTUMOHOMOABHOIO OpraHa Ha
3KOHOMMYECKYIO KOHLLeHTPaLLMIO, B CBSA3U C NpUOBpeTeHneM
unamckon komnanuen «lOT Infrastructure & Energy
Services Ltd.» (AvAepoM B OKasaHWU YCAYT no GypeHuto

U CEMCMUYECKUM UCCACAOBAHMSIM) KOHTPOAS HaA
Ka3axXCTaHCKOW KOMMaHWUeW, NMPeAOCTaBASIIOLLLEN YCAYTU
CENCMUYECKMX NCCAEAOBAHMN HEAPOMOAB3OBATEASM
KaCrMMMUCKOro pernoHa.

KomnaekcHoe 1opuanyecKoe cOnpoBOXAEHUE CAGAKH,

B TOM YMCAE MOAYHYEHUE COrAACUSi aHTUMOHOMOAbHOTO
OpraHa Ha 3KOHOMMYECKYIO KOHLLEHTPaLMIO B CBSI3U C
NpuobpeTeHMEM KOCBEHHOTO KOHTPOAS HaA Ka3aXCTaHCKUMM
KOMMaHUAMU OAHOW U3 KPYMHEULLMX KUTAUCKMUX KOMMaHUN,
AEUCTBYIOLLLEN HA MUPOBOM PbIHKE YTAEBOAOPOAHOIO CbipbS
Xinjiang Guanghui Petroleum Co., Ltd..

lMpoBeaeHWe TpeHUHTa AAS
COTPYAHWMKOB KOMMaHuu Johnson
& Johnson no Bonpocam EanHoro
PblHKa A€KapCTBEHHbIX CPEACTB
U MEAMLIMHCKMUX MPenapartos,
O6LLMM MOAOXKEHUSAM NPaBOro
PEryAMPOBaHUs B paMKax
EBpasuiickoro skoHoMMueckoro
COI033, 2 TaKXKe MPUMEHUMBIM
BOMpPOCaM Ka3axCTaHCKOro
aHTMMOHOMOALHOTO
3aKOHOAATEAbCTBA.

KomnaekcHoe topuanyeckoe
COMpOBOXAEHUE MAAHUPYeMOU
€BponencKkon HedpTsaHOM
KOMMaHMen CAEAKM Mo
NMpUOBPETEHUIO Ka3aXCTaHCKOW
KOMMaHMWU-HEAPOMOAb30OBATEAS,
B TOM YMCAE MOAYyHYEHUE COrAacus
aHTMMOHOMOALHOIO OpraHa Ha
3KOHOMMYECKYIO KOHLLEHTpaLMio.

MpoeeaeHWe aHTUMOHOMOALHOTO

M aHTUKOPPYTMLIMOHHOTO KOMMAaeHca
AOYepHen KOMMaHUU KpYMHOro
NMPOU3BOAUTEAS BbITOBOW TEXHUKM
Zelmer B paMKax cOBepLUEHUS
rA06aAbHOM CAEAKM MO
NpUOBPETEHUIO MapKU FEPMaHCKUM
KoHLepHoM «Bosch und Siemens
Hausger te (BSH)». Haa npoektom
topuctel AEQUITAS paboTtaau
COBMECTHO C MOAbCKOW IOpUAMYECKOM
dupmon «So tysi ski & Szl zaky.

KoHcyabTpoBaHue Schneider Electric, kpynHou
repMaHCKOM KOMMaHWMU, CreLMaAu3mpyoLLLencs

Ha NMPOU3BOACTBE MPOMbILUAEHHBIX 3AEKTPONpUbopoB,
B YaCTM MOAYYEHMUS COTAACUSt aHTUMOHOMOALHOIO
OpraHa Ha 3KOHOMMYECKYIO KOHLLEHTpaLIUIO.

IOpuamnyeckoe CONpOBOXAEHNE CAEAKM, B TOM YMCAE
MOAyYeHME COrAacusi aHTUMOHOMOAbHOIO OpraHa Ha
3KOHOMMYECKYIO KOHLLEHTPaLMIO, B CBAI3U CO CAMSIHUEM
6usHeca B Poccun u CHI™ rpynn AByx KpynHenLumx
KOMMaHUN-NPOU3BOAUTEAEN MOAOYHOW MPOAYKLIMN —
Danone 1 Unimilk.

KoHcyAbTUpOBaHME KPYNMHOro pOCCMMCKOrO MHBECTOPA,

B TOM YMCAE MO BOMPOCaM aHTUMOHOMOABHOTO
3aKOHOAQTEAbCTBA B CBA3M C NMPUOBPETEHNEM aKTUBOB ABYX
KPYTMHbIX Ka3axCTaHCKUX TPAHCMOPTHBIX KOMMaHUM.

KoHcyAbTHpOBaHHWe poccumckon
aToMHou KomnaHun OAO
«ATOMPEAMET30AOTOY, B TOM YUCAE
Mo BOMpocam aHTUMOHOMOAbHOTO
PEryAMpOBaHUs, B CBS3U CO CAEAKOM
Nno co3AaHUo 06beAMHEHHOM
KOMMaHWM U 3aKAIOHYEHUIO
MEXMPaBUTEAbCTBEHHOIO COTAALLIEHUSI.

KoHcyAbTHpoBaHue komnaHun EN+Group no Bonpocam aHTUMOHOMOALHOTO
3aKOHOAQTEALCTBA B CBSA3M CO CAEAKOM MO NMPUOBPETEHUIO AOAEN YHaCTuUS

B CEMM KOMMaHWAX, 3aperucTpupoBaHHbiX Ha Kunpe 1 ocyuecTBAsiiowMX
KOCBEHHbIN KOHTPOAb HaA POCCMUCKUM XOAAMHIOM «PyccHedTby.

YcnewHoe npeactaBaeHne uHTepecoB «Koka-Koaa Aamarl
BoTTAepcy B cyae B CBA3M ¢ 06KaAOBaHMEM BbIHECEHHOTO
AHTMMOHOMOABHOW MHCMEKLIMEN NpeAnucaHus

06 ycTpaHeHWM HapyLLEeHUI aHTUMOHOMOABHOTO
3aKOHOAATeAbCTB2 (HEAOBPOCOBECTHAS KOHKYPEHLIMS).

KoHcyabTnpoBaHue [MNpaBuTeabctBa Poccuickon
DeaepaLinm, B TOM YUCAE MO BOMPOCAM aHTUMOHOTMOABHOTO
PeryAMpoBaHUs B CBS3M CO CAEAKaMM MO MpUOBpeTeHUIo
Poccuent aonent ydactusa B AO «KTK-K» n 3AO «KTK-P»
(sBAsOLLLMXCA cOBCTBEHHMKaMK HedTenpoBoaa TeHrus —
Hogopoccuick) y CyataHata OmaH.

KoHcyAbTpoOBaHUMe KuTanckon
He¢pTsHOM KoMnaHun China ZhenHua
Oil, B ToM 4ncae no Bonpocam
aHTMMOHOMOABHOIO PeryAMpOBaHUs,
B CBSI3M CO CAEAKOM Mo npuobpe-
TeHuio akumn AO «XoaanHroBas
komnaHus «KyaT», umeioLen
KOHTPOAb HaA Ka3axCTaHCKOWU
HepTAHOM KOMMaHWeW; MOAYYEHUE
COrAaCusi aHTUMOHOMOABHOIO OpraHa
Ha SKOHOMMYECKYIO KOHLLEHTpaLuio.
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"Uckarouumervroiii UCcAe008amMeAbCKUlL U NPAKIMUHECKUTE 0Nnbim,
uckAlUMeAbHO onvimuas komanda. Ilodusmuie sonpocot 6viau
NOAHOCIBI0 NPOPAOOMAHDL, KOHCYALIMAHMIbL 0aJIe BbIUUALL

3a pamku 0603HaMeHHOIl 3a0aU U NPIMBIX BONPOCOB, U PACCMOMPEAU
BC€ MO0 BMeECME KAK KOMNAEKCHDLI NpoeKn, 4mo no360AUAO HAM
noAy4ums 6osee noAHoe 3axrrouerue’”.

The Legal 500 2026

"AEQUITAS npedocmasisem mujamesvHo no020mosAeHHble
KOHCYAbMAY UL HA NPOPeCCUOHALLHOM YPOBHE 8 KpamKue cpoku”.

Chambers 2026

"AEQUITAS demoncmpupyem zaybokoe nonumarie nompebrocmel
busHeca u cnoco0Hocmb npedocmasAims NPaKxmuyHole puduecKue
KOHCYAbMAYUL, COZAACYIOU4UECS C KOMMEPHECKUMU YeAIMmU.

Chambers 2025

"OHu o4enb npodeccuonarvhol, 00Aadawm HenocpedcmeerHbim
onvimom nposedeHus. c0eAok, npedocmasAsionm 6eAUKOAEnHbIE YAyl
KAUEHMAM, U C HUMU 6 YEAOM OHeHb NPUIIMHO UMEeMb 0eAO.
Kauecmeo xoncyrbmayuii HeusmenHo u coomesemcmesyem o4eH
BLICOKUM CIAHOAPMAM — CBOEBPEMEHHO, MOUHO U NPOPECCUOHALbHO".
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